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HE reader is particularly requeſted to go | 


quite through the following pages before he 


pronounces, either upon the general merits or de- 


merits of the work, and to exerciſe his candour ag 
to circumſtantials—ſuch as little errors and omiſ- 
ſions, and the author's method of cementing his 
arguments together ; he truſts he ſhall experience, 
on their , that candour which he requeſts. 


As to the corner ſtones ad 1 of the 


buikding—-the main principles and arguments upon 


which the propoſal is fronted, | he repeats, 


« Tf theſe fail, 3 
% The pillar'd firmament is rottenneſa, 
—_—. And earth's baſe built on ſtubble. of 


N 


Pun following propoſal ſor the relief of the 
public in the preſent emergency, is the reſult 
of long and cloſe contemplation upon the ſubjeQ, 
and eſpecially upon the controverſy depending 


55 : b etween the Analytical Reviewers and the Author. 


The Advertiſement which was prefixed to the U/; 
and Abuſe of Money, and part of which precedes 
this little Pamphlet, was dictated by a preſentiment of 
theAuthor's inability to do complete juſtice to his ſub- 
jekt. The Analytical Reviewers have ſhewn, that this 
apprehenſion was well founded. They have proved, 
the Author confeſſes, againſt his mode of expreſſion, 
but he thinks, for his principles, that, had he uſed 
the term aan, # Stockholders, whoſe notes are ' 


unpaid, 


(4) 
unpaid, and upon which they pay nd intereſt, in- 


ſtead of indefinitely uſing the term, crediior if he 
had ſaid, part of the national debt, inſtead of na- 


tional debt generally, and ſo on; his ideas would 


then haye been more correctly expreſſed, and clear- 


ly underſtood. But not merely the correction of 
his language, in ſome meaſure, the modification. of 
his original propoſal he owes to their animadverſions, 
which their diſcrimination will eaſily perceive, His 


principles, he ſill believes, are unſhaken ; but as he 


contends for truth, rather than for victory, he in- 
ſerts the whole of what they ſay, and then gives 
his propoſal; deſigned at once for the information 
of the Public, and for a very ſhort reply to the 
Reviewers; leaying both the Public and the Re- 


viewers to their own more impartial deciſion. upon 


the modified propoſition, and the additional ones 


which he has ventured, in the preſent 1 10 


link with i It, 


1n reviewing the ſecond edition of the Uſe ang . 
Abuſe of Money, ihe Analytical reviewers, Vol. 


xxiv. page gag, ſay, We reſume this publication, 


to inform our readers, that the ſecond edition is 


prefaced by a ſpirited and ſeaſonable addreſs to the 
members of the preſent parliament, to urge tbem 


to exert themſelves for the diſmiſſion of the mini- 
ſter, for peace with the French Republic, and ſor 


removing the national debt; and to take a brief no» 


Cot 


| tice of the author's reply to our ſtridtures on N 
5 ien in our e Auguſt art. rn no N 


*The 3 of this aa cannot bs more 
ſenſible than we are, of the wretched ſituation of the 
lower elaſſes of the community, or more fully con- 
vinced, that one principal cauſe of their diſtreſs is 
the burden of taxes ariſing from the national debt, 
and the extreme and daily increafing difficulty 
ol railing ſupplies to pay the intereſt, This ſeems 
indeed to be acknowledged on all fides. The only _ 
point in the reply, which appears to us of ſulfi- 
| cient importance to require notice, is the repetition | 
of the leading poſition of the pamphlet, that the na- 
tional debt has no real exiſtence. It does not ap- 
pear to us, that this paradoxical aſſertion i is prov- 
ed, either in the original pamphlet, or in the ad- 
ditional remarks, The chief arguments offered in 
it's ſupport are, that the debt has. been contrafted 


without the conſent of the debtor, and that the cre- 


ditor never parted with a valuable conſideration to 

raiſe it. To the firſt, it is replied, that this tranſ- 
action is on the ſame footing with all other tranſ- 
adtions of government, ſanttioned by parliament; 
* the nation might as juſtly refuſe to pay the army od 
navy, as to pay the ſtipulated intereſt to it's credi- 
tors; whilſt- the relation between the governers 
and the nation ſubſiſts, the whole ſtock of the lat - 
ter is ne, * to make good the legal 


contrafts Ha 


contracts of the former“. The. ſecond argument, 


though often, in the courſe of this pamphlet, re- 
peated, is wholly unſupported by proof, and is, in 


our judgment; contradittory to common ſenſe f. 
The Chancellor of the Exchequer, among all his 


errors, has never committed fo groſs a hlunder, as 


that of opening a budget of taxes to pay intereſt to 
individuals for the loan of mere paper, not con- 
vertible, at pleaſure, into guineas 4: and the nation 


muſt have been more mad than this writer himſelf 


can ſuppoſe, to have continued for a century paſt, 


paying intereſt without having received a valuable 


conſideration {. Convinced as we are, ofthe reality 


andthe juſticeof the debt, when the burden becomes 


inſupportable, we can conceive no other equitable 


* Bankers are debtors, as well as creditors, and there- 
fore this argument, does not apply to them, 


+ Whoſe common ſenſe ? That of * ſo ſenſible a ao 
ter as the Author of Eſſays on Agriculture? 


+ The order of council; dated the 26th, of February, 
1797, for the directors of the Bank of England to forbear 
iſuing any caſh in payment, &c, and the proceedings 
ſubſequently had, and till continued thereon, * a ſufli- 


cient anſwer to this obſervation. 


$ It will in the courſe of this Pamphle be proved, that | 
the nation has not only been thus mad, but more mad ſtill, | 


| way 


(7) 
way of diſſolving the bond, than by chez every 
kind of property, real and perſonal, with an 


equal proportion of the encumberance, and thus 
making the beſt dividend we are able on the 


Phole ſtock of the nation. Such are our preſent 


ſentiments on the ſubjeA: but we are open to 
conviction; and we ſhall always reſpe& the ſug- 
geſtions of ſo ſenſible and liberal a writer as the 
Author of Effays on Agriculture.“ 


The firſt thing which always occurs to 
the Author, on reading- the above W 
is the extreme liberality with which it is 
written, Frankly, and in ftrong nah, 
ſtating their difficulties and objeftions where they 
are not convinced, and as candidly conceding where 
they are, chargQerins impartial critics and lovers 


1 The Author can never conſent to a tile «a 
Portion out of every ſpecies of property,” till they have paid 
their notes ; or that they ought to continue receiving their 
dividends, till they pay intereſt upon their notes; for this rea- 
ſon, as will be turther ſeen in che Pamphlet, he cannot ap- 
prove of the Reviewer's propoſal, or think they have removed 
the principles upon which his is founded : they have, how- 
ever, enabled im to make it more perſpicuouſly and juitly 


2 diſcriminating, between thoſe who ought, and thoſe who 


ought not to be paid; for he really did not clearly diſcern” 
the boundaries of he diſtinction, till their objections lead 
anche to eee "the d. 


of 


66 
of truth, whilſt this judicious and Nbefat dus, 
lays the Author under more obligations of Felpert : 
and "gratitude to their underſtandings and {mpar- 
tiality, than he is able properly to expreſs,” but 
which, he hopes, "ne" Woe wal yer give him 


; 


wen for. | 2 


* nnn een 5 


Were mer ue ee | 
wheat criticiſm always” thus condufted;*man- 
kind and truth would not long continue the ſtrangers 
which at preſent they are, nor would the möſt 
learned and poliſhed nations in the world have to 
groan, as they now do, under ſuch a læadem load 
of errors, and their awful conſequences; as almoſt 
to juſtify the abhorrent rennen that bpm 
nnn to oma arte n 

Do the uncivilized and hi l ett of wh. 
kette brothers, whoin learned and benevolent 
literature unbluſhingly names Savaces; murder, 
and plunder, and diſtreſs each other more than po- 
limed Europeans do? Amid all our ſuperior infor- 


mation, poſſeſſed as we' fondly flatter ourſelves tobe 


of almoſt perfection in Arts and ſciences ind ficers- 
ture, are not WE greater plunuerer] of property, 
: deſtrojers of ſociality f ang hut er THalier jnfiaitdh 
 mirderers of of our "Th, an THE 1h _ 


tie siert; 1 KL. nos tg 


' $7774 


Opprobrious 


5 7 
Opprobrious- epithets, with which. we accuſtom 
ourſelves to. brand thoſe nations, can. never, alter 


the natuft of actions; and certainly the nations, or 


rather uibes, whom we in malevolent, not to ſay 


as civilized, though not ſo hypocritically polite, or 


as means of miſchief? 


adn Thou who oughteſt 10 be the ke 


ol the actions, as well as index to the opinions of p 


mankind—uniformly the enemy of blood and vio. 
lence, and the conſtant promoter of truth, peace 
and concord, ariſe and defend thyſelf, and remove 

the propriety of ſuch a queſtion as the above. Art 
thou aſleep in the midſt of our quarrels? Or art 
not thou rather fomenting them? All alive for 


blood, and endeavouring to barbarize civilization? 
By planning the ſchemes, playing on the paſſions, 


ho flattering the vices, maſking and diſguiſing, i in or- 
der to promote the real wiſhes, views and inten- 

tions, and, by impoſing on the underſtanding, de- 
ceiving the world into an approbation of the mea- 


ſures of deſpotiſm, of ſyſtematic and diſciplined 


8 bloodſhed, —- INY blackeſt 


ſavage exultation, term barbarians and ſavages ; are 
as humane, as juſt, as ſocial, both in their ex- 
ternal and internal connections, and conſequently - 


profoundly political. as lettered ones are. Are 
then letters of no uſe to mankind ? 2 | 


| 
j 
| 


( 19 ) 
enemies of the world, of truch, and of man—the 
inevitable parents of revolutions and awoke} be- 
n ons romance of human Pe] 141: 


| 01 e St ado: as not. ind to i 
appear before thee, and to declare, that ſome ol 
the moſt celebrated of- thy pupils, and of thy vota- 

ries, have voluntarily inliſted themfelves amongtt 
her enemies, and the enemies of thoſe, ſhe, with 
_ thyſelf, was deligned to ſerve peace, liberty, 
happineſs, and man—that under pretence of * pre- 
ſerving liberty and property,” of “ maintaining the 
accuſtomed relations of peace and amity,” thou, who 
mighteſt, and whoſe duty it is to aſſiſt her in the 
real civilization of mankind, art provoking and 
encouraging man to ſhed the blood of man, to tor- 
ture his exiſtence, to impriſon his perſon, and to 
monopolize, confiſcate, and plunder his induſtry 
and his property, as well as to blind, miſlead, and 

tyrennize over his underſtanding, to a degree 
never exhibited where thou haſt not been permitted 


to uu, foot!!! 


For waver of peaceable and truth-diſcovering 
letters and of mankind, the writer of this ſhudders 
at thy ſhameful, and he almoſt fears ſhameleſs proſ- 
titutions, and from thy errors, thy follies, and thy 


| erimes, is ee to forebode to thee an awful 
| fate! 


(1) 


fate! For when truth is inſulted, or rather ſaerifi- 

ced by lucrary hypocrites, by thoſe who ought to 
protect her; whilſt thoſe whoſe good the wiſhes to 
promote, are by her pretended friends deprived 
of her beneficence, liberty, and the may be in- 
duced; as in ancient times, under ſimilar circum- 
ſtances, io take their {light together, and leave a 


darkneſs behind, more awful than that where they 


never appeared, and in which chou Literature wilt 
unavoidably and deſervedly blunder into the grave 
which thou haſt fooliſhly and gs, aſſiſted in 
digging for ther : 7 A 


protest, bee thoſe who are lovers of e of | 
peace, of man, and of his rights : but fpurn thoſe of 
thy children, who, ſelling themſelvs to write falſ 
hoods, muſt be deemed aſſaſſins of theſe—monſters 
not exceeded in moſt barbarous climes! Exert thy» 
elf in'diſeriminating between right and wrong, be- 
tween truth and error, and, unmaſking- villany 
and fal ſhood wherever they appear, and then lay 
thy labours in defence of peace, man, liberty and 
truth, faithfully and manfully before the public; 
for in defending theſe, be aſſured, that thou art but 
_ defending thyſelf, and by EEG: 2 
0 theſe, Wiley thyſelf, 5 0 


Big. The 


(Ain) 


Tus above digreſſon the author truſts, will not be 
deemed altogether impertinent, ſince it cannot he 
denied, chat literature, hy diſſeminating the moſt 
ſcandalous principles and ſpecious fatſhoods; deceiv - 
ed mankind, and contributed very materially. to the 
preſent horrid ſtate of ſociety in Europe : | witneſs. 
the-writings of: a certain ſelf-diſhonoured author, 
whoſe literary abilities muſt always be admired, 
the brilliancy of which, naturally drew aſter him a 
ſenſeleſs herd of ſervile imitators, to the ixzeparable 
injury of ſociety, and the endangering even of li- 
terature herfelf, Are not ſuch inſtances to be wept 
over and condemned? Even though. we may at 
preſent have reaſon to hope, that literature is about 
to reſume ber former oſſice - to inform and reform, 
not to deceiye and, vilify . mankind ? But let us 
atiend more immediately to the ſubjett in hand. 
1211 211] Gier £4, 
„Mr. Piar's new, propoſal j is founded upon theſe | 
two curious principles: Firſt, I am afraid, ſays 
the Chanssllor, 1 ſhall not be able to raiſe the | 
intereſt, if I borrow; 5 fund, efergfore, I muſt 
endeavour to raiſe the principal. Second, If I tx 
riehes and luxury, In afraid thoſe who depend 
upon. the; rich and luxurious will be eventually in- 
Jured, -therefarc,.in. order 19 ſkreen the poor, 1 
will not tax them , but dire fly. 


4 
1 


e 


( \ 13 R ) } 


This logic, and chis benevolence may do foria 
Chanceller of the Exchequer, and for: a certain 
party in that Houſe. but it will never do to at 
upon in times of diſtreſe, or for thoſe Who think 
for themſelves : For theſe reaſuns I proteſt againſt - 
his new propaſal with both my hands, and wand 
ſubſtitute the following mode of railing the ext- 
raordinary ſupplies, neceſſary for carrying on his 
extraordinary buſineſs of man- butchering, which, 
I truſt, we ſhall ſoon be out of, To begin wich 
| exemptions, Balg bas dt ben at 1b! 


4 4 | err 11. 33-7 £ $3 444 3H hd?! 

I would not tax, more than at preſem they are 

taxed; as ſuch, one labourer, one farmer, one 
wanufafturer, or one tradeſman—four indiſpenſi- 
ble claſſes in all civilized communities, whoſe in- 
 tereſts are reciprocal, whole intereſts are one, hoth 
with each other, and with the public. In lieu 

of * taxing theſe, I propoſe large proprietors in 
land, large eapitaliſts in the public ſtocks; arid thoſe 
| who receive large ſalaries out of the public purſe: 
but not one of theſe to be taxed, unleſs; being # 
ingle man, he receive out of one or all of the 
above ſources of revenue, to the amount of 300. 
| per knnum; being « married man without” @ child, 
col. per annum: a married man "with one child; 
28 350l. per annum: and ſo on,; totally exempied _ 


4) 


the fax, for every-additional child, till his tevenue 
amounts ä a erk 


i nn oh pr nee Urs nens hs 474; WT, | 


fa eee either ſex (though 1 only 
the vord man, for the ſake of perſpicuity :) If, then, 
Ley a-fingle perſon poſſeſs 2001. a year— mar- 
ned perſon without a child gool; a-year—a'married 
 perforwithonechildgzol.a year; revetiue ariſing out 
or land, the funds, or the public purſe; or but of 
all of them together; he to pay, out of his revenue 
amounting to theſe reſpe&ive ſums, or above, to 
any amount under 1000l. a year, gl. per cent. per 
annum Wan the neee — ooo of the 
times. „lente $019 N ane, 
dritt ant mern 1.0 46 1,1 348155] ee . 
If his revenue amount to e 
wurde, to any amount under en a 12 to pay 
100. par cent.” Yor — a arg FRO 
en eat; or per vi! amount 
under 10, 000. 4. 5 pay _ per cent; per 
annum in ite dee 6 Hal 
ug wars lion tangy nid OD 's ti oy; 
-Yf16'10,0001; a year or upwards, 9-209 age 
under "20,0001; a year; to pay gol. ann 
anmim. iin! 157; 4148 8 en £56 


$1886 1. r WA ab ard e 


3 


616 ) 
Ando laſtly, If his revenue umon 

year or upwards to any 9 — 
per ann. till the expiration of one year aſter the con- 
eluſton Gy i 66h Fon Aer 2 
A nn . * e 5 — 
This is a mods of: ieee alen | 
pies, ealeulated to preſervethe producing and pre · 
paring, without materially injuring + the devonring: 
* en pan of MING. SL TP! e 
d Eon things ATE 
But 1 ie Se INES in view, 1; mean 
Bankers. I have faid nothing about Bankers in 
the: above propoſal, whjch is founded upon dhe 
common principle of juſtice, that the rich and 
ſtrong ought to bear the burdens which their own 
füll hat brought upon the country, rather than 
thow them upon oe u ue We e N 


| REGU: * 1 | 1 430 tor 
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. es Bhs - | NY > ts 
‚c•⁊dDONPd d dc c H— U U —— — — — — 4 
<_— > * — — nh — — — — EEE ͤ ²˙qQ ⅛ ³f1 r A — — K — —̃ ————ͤ <—_— —— ( — * — — 2 


ee 


1 know, thay „„ 
5 bol large quantities of ſtock, which we call-Notional 
Debt; and that, to the amount of this ſtockh ether 
are creditors of the nation. We further know, that 
thoſe”very Bankers, have frequently, at the, ſame - 
time, large quantities of notes in circulation, and 
chat; to the amount of their circulating notes, Bankers, 
are debtors to the nation. Now I argue, that ſo 
far the account is balanced and AL&KEADY LIQUI- 
| DATED: 


* 
. 
P ˙¹w A ͤ rap ny 


do Bankers on public paper, when Bankers pay no 


4m 


barab- To dhe amount of.» Banker's Bote u 
— — —. 
dated, and the account already balanced by a fair 
acement of notes againſt Rock, debtor and credi- 
iar The notes taken by the public, and for which 
the Banker is debtor to the public, operate, the 
CRETE as a legal /et of 
| t the Rock held by the banker, and at all 
times, eſpecially in the preſent ſituation of the - 
country, ought is be conſidered in this light, WT 7 


nd Bankers upon their circulgting notes, dar 

to the public no intereſt, though, as holders of 2 
they receive of the public in taxes, lame intereſl. 
Now I aſk, why this partiality in favour of Bankers - 
againſt the public ? Is bank paper better ſecurity 
than the paper of the public ? Is this, or what elſe 
is the cauſe, that the nation is taxed to pay intereſt 


intereſt to the public on their own paper? Thoſe 
who take Bank paper receive no intereſt upon it, 
yet theſe very paper Bank Note-takers, are taxed to 
pay intereſt on public paper, and this even to theſe 
very note- circulating and ſtock-holding Bankers, 
_ though they pay no intereſt to the the public on 

their own private paper. From theſe fats I argue 
further, that Bankers, ſo long as their notes con- 
— taken ** 


falariey-rThya will. pay N 
any but thoſe who can e it, and | 
the public, for which they pay no intereſt, a =_ 8 


0 9 5 5 
— * | 


ceived, than to demand further intereſt. | At any 


to ceaſe, and be applied 10 the exigentew ofthe 


* 0 
1 fo ' : 


| Thus we have four rich ſources of extraordinary 
taxation or requiſition, without touching, but: inn 


very collateral way, a; hair of che heads of labour, 


| rate, their dividends' upon dhe publie funds" dum 
times. „ RD ert LEA "FF. #1 isn 


farming, trade, .manufaftures,' or commerce z'0r,any | 


kind of ſmall 0% +99 in word or funds, or public 


upon bank notes, amounting to a large part ofthe 
national debt, and to pay the intereſt upon which, 


millions of innocent and hard N families wy 


er 


nen 


A nen refuſe. to rofund—if, ſo 3 25 
their notes circulate, by which circulation their 


claim upon the public. debt, is, to the amount 
of thaſe notes, . liquidated ; I ſay, if, during 
this circulation, they perſevere in 


the public debtors for that liquidated debt if, 


farther, though their notes -bear- no intereſt, -arid 
their ſhare of the debt by the debt they owe upon 


their cirenlating notes be already paid, they ſtill 


. to tax the en. for n of chat liqui- 
D ay 


eu). 


— — as — pon 
 therdeluded god abuſed. pupligi Lm ſure all we 
blame and hartors f an uoregylated. gationalbank- = 
ruptey and revolution, may ſpeedily,, and, I un 
add will deſervedly, fall upon their heads, and te 
_ heudbofthoſeminiſters, who, in receipt ofenoriious | 
faltet paid by'the public, encourage and protest 
Bankers, whit Bubkets.prote@ them, as the (real 
author; of all the political calamities of the eauntty, 
which bas hitherto fed and pampered them, 'bywak- 
ing the notes of the one; bags into the tber 
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__ Bankers 5 W to the nation to th whole 
amount of their circulating notes ahey pay no intaneſt 
for this enormous ſum of money, which is 0 Ahair 
dun but which ondemand, isdue teathers; Wharido 
they do with this money ?—lend it to the-exthequer, 
and charge the public debior, and engt ünteraſt of 
it, for its on money, Ves, every halde net 
- bank note, is paying jn taues, to the: drawgrs aſabe 
note, who hold ſtack 10 its amount, intexe ſon his 
enn money. Nay, nor is this alls for thongh-uhe 

notes run “ on demand,” facts and experience 
ew us, the money is not to he had. We have gi- 
ven it away ſur paper, and witiopaperwe mul eon 


zinue to be ſatisſiod, (or naue datt u be:rthad 
n | ?7 + ie « 5 | E. «from | 


„„ 0 ty * 
rol” perten i meg hu wet doors, - ee 
0 . hee abou" our bufinefs” -unleſs we 
atè cme ſor more paper. and chis they v not ieee 
Without charging us: — for its ambunt in un 
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The exchegquer bas got the money rom ihs Rane 
e 49d; dhe Bankers can. ne. mare get. it. returped 
t9them, than can get it from the Banksrs; for ** 
paper neu, juſt as banking houſes. da; ſo ghat = 
money is thus doubly! ſecured—not to, bus from ux 

Nor is this all. What does the exchequer do vii 
this money ? Build barracks, and hire troops to live 
upon our labour, and out of bur poyertyg and 
though, our own brothers (vere their mindsras 

 "(ariguinary as the colour of their (cloathsy).«6' d- 

goum hs, if we refuſe to fall down and worſhing not 

they golden, but the paper image, which our Ves- 
chadnaszur miniſter has ſet-up 3 or if we aſl for our | 
own" again, or refuſe to pey intereſt to Badkers | 

upon our own money —the principal is gone, they. 4 
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demand and even obtain the intereſt too—we;' the 
nation, are thus and by the war, ruined- hat muſt 
r e nh 10 N Ni 208 
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|: £1 Cal; . [the legiſlature to, e ü 
mount of Sock holding 'bankers notes! w circula- 
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don z and to hep their dividends inthe public funds, 
and apply... them. t0...the.. liquidation a 
the moſt oppreflive exiſting taxes, at the rate 
per cent per annum upon that amount---to lay ihe 
extraordinary taxes afterwards required for the fu 
ter ſupport of the war, upon the three rich revenue: 


above pointed out, and let the whole nation, together 


„ eee the advice of a friend 


* 
d * 
. ” 1 * «1 
” OY 
. j 1 o 
= 
* 
24 
LAY f 15 
"5 . Rn 
- 
* P 
_— , n 1 
— * "od _- :, * 1 
| od p 
" © ry 
* - i a *. ” * - 
" mw di * 
o 1 Ke ut * * 1 4 
i 
9 — 4 * og * n 
| « TITLE OT 
4 ” * * 
7 4 * of . 4 * 57 2 
- £ 
* 
Us £ _—_ A. #'; i 
1 1 
, * 
10 mn * 9 ” 1 6 . 4 a N Ly it 
* . . 
- : 
18 * \ f E 4; Y 
* Dp = 4 - # . * 5 * — ” v 
F 7 a 
. 
” 


